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Visit our website to get more information:

mitie.com/investors

We're the strategic outsourcing
and asset management company.

What does that mean in practice?

Providing everything from strategic
consuitancy, to world-class delivery
on the ground. From long-term
infrastructure planning, to facilities
management, to day-to-tay services.

We work with our clients inthree
ways; some take full advantage of our
whole range of expertise; others may
only need one aspect of what we do:

services

we think,
we manage,
and we deliver.
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Notes to the condensed consolidated financial statements continued

For the six months to 30 September 2009

2. Segmental analysis

The Group manages its business on a service division basis. These divisions are the basis on which the Group reports its primary
segmental information.

On 1 April 2009 we took a decision to restructure our three operating divisions to Faciliies Management (previously Facilities Services),
Property Management (previously Property Services) and Asset Management (previously Engineering Services). Further we elected to
enhance our Asset Management proposition through its combination with our Engineering Maintenance business, which had previously
been a part of our Facilities Services business. The comparative data below in respect of the six months to 30 September 2008 has been
adjusted to reflect the reorganisation and revenue and operating profit before other items for the six months to 30 September 2008

for Engineering Maintenance of £82.5m and £3.4m respectively have been excluded from the comparative data below for Facilities
Management and included within the comparative period disclosures for Asset Management. The acquired business of DTFM was
incorporated info Asset Management with effect from 12 August 2009.

The financial data below reflects the performance of our three divisions in the organisational structures that apply from 1 April 2009.

Six months to 30 September 2009 Six months to 30 September 2008

Operating Operating
profit before Profit profit before Profit
Revenue  otheritems* Margin before tax Revenue other items* Margin before tax
£m £m % £m £m &m % £m
Facilities Management 405.3 23.5 5.8 224 370.0 21.5 58 19.0
Property Management 143.8 8.9 6.2 8.9 160.6 9.4 5.9 9.5
Asset Management 252.0 104 4.1 8.3 230.1 7.7 3.3 7.7
Total 801.1 428 53 39.6 760.7 38.6 5.1 36.2

Year to 31 March 2009

Operating
profit before Profit before
Revenue other items* Margin tax
£m £m % £m
Facilities Management 781.8 47.2 6.0 443
Property Management 297.9 17.9 6.0 17.1
Asset Management 4422 15.4 3.5 14.5
Total 1,521.9 80.5 5.3 75.9

* Other items are analysed in Note 3.
The revenue analysis above is net of infer segment sales which are not considered significant.

The Group has early adopted the Improvement o IFRS 8 issued in April 2009 which clarified that a measure of segment assets should
be disclosed only if that amount is regularly provided to the chief operating decision maker and consequently no segment assets
are disclosed.
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The Group separately identifies and discloses non-cash and non-recurring acquisition related items (fermed ‘other items’). Presenting the
results excluding other items provides a meaningful analysis of the underlying trading result of the Group and is consistent with the way
that financial performance is reported to the Board of Directors.

Six months to 30 September Year to
31 March
2009 2008 2009
£m £&m £m
Adminisirative expenses
Restructuring costs relating to integration of DTFM 1.1 - -
Amortisation of acquisition related intangibles 1.5 1.0 1.9
| 24 1.0 19 |
Finance costs
Unwinding of discount on deferred confingent consideration 0.1 0.4 0.6
|Other items 27 1.4 25 |

4.Dividends

The proposed interim dividend of 3.7p (2008: 3.3p) per share (not recognised as a liability at 30 Septemiber 2009) will be paid on
4 February 2010 to shareholders on the register on 18 December 2009.

The dividend disclosed in the statement of cash flows represents the final ordinary dividend of 3.6p (2008: 3.2p) per share as proposed
in the 31 March 2009 financial statfements and approved at the Group’s AGM (not recognised as a liability at 31 March 2009).

9. Taxation

Income tax on profit before other items for the six months ended 30 September 2009 is based on an effective rate of 27.9% (2008: 28.2%),
which has been calculated by reference to the projected charge for the full year. Income tax on profit before tax is 27.9% (2008: 28.4%).

Basic and diluted earnings per share have been calculated in accordance with IAS 33 ‘Earnings Per Share'.

The calculation of the basic and diluted EPS is based on the following data:

Six months to 30 September Year to

31 March

2009 2008 2009

Number of shares million million million
Weighted average number of Ordinary shares for the purpose of basic EPS 328.0 316.2 318.3
Effect of dilutive potential Ordinary shares: share options 58 4.1 4.0
Weighted average number of Ordinary shares for the purpose of diluted EPS 333.8 320.3 322.3

The weighted average number of Ordinary shares in issue during the period excludes those accounted for in the Own shares reserve
which were purchased in the market and held by the MITIE Group PLC Employee Benefit Trust to satisfy options under the Group's share
option schemes. The Own shares reserve represents the cost of 3.9m (2008: 2.2m) shares in MITIE Group PLC.

Following the acquisition of DTFM, 19.0m new Ordinary shares of 2.5p each were placed on 12 August 2009 with certain institutional and
other qualified investors. 9.0m Ordinary shares of 2.5p were also allotted in August in respect of acquiring minority interests (see Note 9).



MITIE Group PLC
20 Half-yearly financial report for the
six months to 30 September 2009

Notes to the condensed consolidated financial statements continued

For the six months to 30 September 2009

1. Acquisition of subsidiaries

Purchase of Dalkia Technical Facilities Management

On 12 August 2009, MITIE acquired 100% of Dalkia Energy and Technical Services Limited and Parkersell Limited, fogether Dalkia
Technical Facilities Management (DTFM), for total consideration of up fo £130.0m. The fransaction has been accounted for by the
purchase method of accounting. Below we provide provisional information on the acquisition.

Fair value
Book value adjustments Fair value
£m £m £&m

Net assets acquired
Intangible assets 1.2 28.7 29.9
Deferred tax asset/ (liability) 2.4 (5.9) (3.5)
Property, plant and equipment 4.8 (2.2) 2.6
Inventories 1.6 (0.4) 1.2
Trade and other receivables 62.3 (6.2) 56.1
Trade and other payables (35.8) (2.1) (37.9)
Current tax asset 0.2 - 0.2
Net assets acquired 36.7 11.9 48.6
Goodwill 742
Total consideration 122.8
Sdtisfied by
Cash 119.6
Deferred contfingent consideration -
Directly affributable costs 3.2
Total consideration 122.8
Net cash outflow arising on acquisition
Total consideration 1228
Accrued costs (2.2)
Net cash outflow 120.6 ‘

The goodwill arising on the acquisition of DTFM is attributable to the underlying profitability of the companies, expected profitability
arising from new business and the anticipated future operating synergies arising from assimilation intfo the Group.

DTFM contributed £33.0m to revenue and £1.6m to the Group's profit before tax for the period. If the acquisition had taken place
at the start of the period, the Group's revenue and profit before tax and other items would have been approximately £200m and
£45m respectively.

Provision is made for defemred contingent consideration at the Directors’ best estimate of the likely future obligation. Deferred confingent
consideration of up to £10.0m, which may become payable in 2010 subject to certain profit targets being aftained,
is included within Contingent Liabilities (Note 10).

Purchase of Environmental Property Services Lid

On 20 November 2009, MITIE agreed to acquire the entire issued share capital of Environmental Property Services Ltd for a maximum
consideration of £38.5m with an initial consideration of £35.0m. Further information on the acquisition will be provided in our Annual
Report and Accounts 2010.
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1. Acquisition of subsidiaries continued
Purchase of minority interests
MITIE
MITIE MITIE McCartney
MITIE Engineering MITIE Engineering Fire
Cleaning Maintenance Engineering Services  MITIE Transport Protection
Services Lid (North) Ltd Projects Ltd (Midlands) Ltd Services Ltd Ltd Total
£m £m £m £m £m £m £m
Minority interests 0.5 0.8 0.4 0.2 0.5 0.1 25
Goodwill 4.8 4.6 1.3 1.4 6.5 0.1 18.7
Total purchase consideration 5.3 5.4 1.7 1.6 7.0 0.2 21.2
Shares issued — MITIE Group PLC 4.7 5.3 1.6 1.5 6.8 0.2 20.1
Cash consideration 0.6 0.1 0.1 0.1 0.2 - 1.1
Total purchase consideration 5.3 5.4 1.7 1.6 7.0 0.2 21.2

During the period, £1.3m of deferred contingent consideration in respect of the purchase last year of the minority shareholdings in MITIE
Interiors Limited, MITIE Property Services (Eastern) Limited, and MITIE Technology & Infrastructure Limited was setftled by the issue of new

MITIE shares.

8. Analysis of net (deht)/funds

30 September 31 March

2009 2008 2009

£m £m £m

Cash and cash equivalents 50.0 20.4 28.5
Bank loans (115.0) (25.0) (10.0)
‘Net (debt)/cash before loan notes and obligations under finance leases (65.0) (4.6) 18.5 ‘
Loan notes (3.5) (4.7) (3.5)
Obligations under finance leases 4.1) (3.3) (4.1)
|Net (debt)/funds (72.6) (12.6) 109 |
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9. Share capital

Number
Ordinary shares of 2.5p million £m
Avuthorised
At 30 September 2008 and 30 September 2009 500.0 125
Allotted and fully paid
At 1 April 2009 323.0 8.1
Issued for placing 19.0 0.5
Issued for acquisitions 9.0 0.2
Issued under share option schemes 1.0 -
At 30 September 2009 352.0 8.8
At 1 April 2008 316.8 7.9
Issued for acquisitions 4.8 0.1
Issued under share option schemes 0.3 -
At 30 September 2008 321.9 8.0

On 12 August 2009 19.0m new Ordinary shares of 2.5p each were placed with certain institutional and other qualified investors by UBS
Limited and Investec Bank plc acting as joint bookrunners and joint brokers, giving rise to share premium of £41.3m.

During the period 92.0m (2008: 4.8m) Ordinary shares of 2.5p were allotted in respect of the acquisition of minority interests at a mid-
market price of 237.8p (2008: 218.8p) giving rise to share premium of £8.0m (2008: £3.6m) and a merger reserve of £13.1m (2008: £6.8m).

During the period 1.0m (2008: 0.3m) Ordinary shares of 2.5p were dllotted in respect of share option schemes at a price between 95p
and 212p (2008: 95p and 220p) giving rise to share premium of £1.5m (2008: £0.4m).
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10. Contingent liahilities

The Company is party with other Group companies to cross guarantees of each other’s bank loans, commitments and overdrafts of
£265.0m (2008: £270.0m).

The Company and various of its subsidiaries are, from time to time, party to legal proceedings and claims that are in the ordinary course
of business. The Directors do not anficipate that the outcome of these proceedings and claims, either individually or in aggregate, wil
have a material adverse effect on the Group's financial position.

Deferred contingent consideration relating to acquisitions has been accrued at the Directors’ best estimate of the likely future obligation
of £9.3m. The actual amounts payable may vary up to a maximum of £38.9m dependent upon the results of the acquired businesses.

In addition, the Group and its subsidiaries have provided guarantees and indemnities in respect of performance, issued by financial
institutions on its behalf, amounting to £22.2m (2008: £46.6m) in the ordinary course of business. These are not expected to result in any
material financial loss.

11. Related party transactions

Transactions between the Company and its subsidiaries, which are related parties, have been eliminated on consolidation and are not
disclosed in this Note.

The Company purchased 3,600 C ordinary shares in the capital of MITIE Transport Services Limited from Ruby McGregor-Smith, a Director
of MITIE, for a total consideration of £166,752 by the allotment of 70,137 Ordinary shares of MITIE. This was approved for the purposes of
section 190 of the Companies Act 2006 by shareholders at the EGM on 28 September 2009.

No other material contract or arrangement has been entered into during the period, nor existed at the end of the period, in which
a Director had a material interest.

Amounts paid to key management personnel are disclosed in the Directors’ remuneration report of our Annual Report.




MITIE Group PLC
2‘ Half-yearly financial report for the
six months to 30 September 2009

Results

2009/10 Inferim management statement

29 January 2010

2009/10 Preliminary statement of annual results

17 May 2010

2010/11 Interim management statement

14 July 2010

2010/11 Half-yearly financial report

22 November 2010

Dividends

2008/09 Final dividend of 3.6p paid 7 August 2009
2009/10 Half-yearly ex dividend date 16 December 2009
2009/10 Half-yearly dividend record date 18 December 2009

2009/10 Half-yearly dividend payment date

4 February 2010

2009/10 Half-yearly dividend last date for receipt/revocation of DRIP mandate

10 January 2010

2010 Annual General Meeting

14 July 2010

Company details

MITIE Group PLC Telephone: 0117 970 8800

8 Monarch Court Fax: 0117 302 6743

The Brooms Email: group@mitie.com
Emerson Green Website: www.mitie.com
Bristol

BS16 7FH Registered number: SC 19230
Registrars

Capita Registrars Telephone: 0870 162 3100
The Registry Website: www.mitie-shares.com
34 Beckenham Road

Beckenham

Kent

BR3 4TU

MITIE has set up a dividend reinvestment plan (DRIP) to enable you to build your shareholding by using your cash dividends under a
standing election to buy additional shares in MITIE. If you would like to receive further information, including details of how to apply,

please call Capita Registrars on 0871 664 0381 or contact them by sending an email to: ssd@capitaregistrars.com.

MITIE online share portal

MITIE has launched a shareholder portal where shareholders can register and can:

— access information on shareholdings and movements;

— update address details;

— view dividend payments received and register bank mandate instructions;

— sell MITIE shares;
— complete an online proxy voting form; and

— register for e-communications allowing MITIE to notify shareholders by email that certain documents are available to view on its

website. This will further reduce MITIE's carbon footprint as well as reduce costs.

If you wish to register, please sign up af www.mitie-shares.com

This report can be downloaded in PDF format from the MITIE welbsite, which also contains additional general information on MITIE.

Please visit www.mitie.com
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