NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN, SWITZERLAND, THE REPUBLIC
OF SOUTH AFRICA, OR ANY OTHER JURISDICTION WHERE THE EXTENSION OR AVAILABILITY
OF THE RIGHTS ISSUE (AND ANY OTHER TRANSACTION CONTEMPLATED THEREBY) WOULD
BREACH ANY APPLICABLE LAW OR REGULATION.

THIS ANNOUNCEMENT IS AN ADVERTISEMENT FOR THE PURPOSES OF THE UK PROSPECTUS
REGULATION RULES OF THE FINANCIAL CONDUCT AUTHORITY (THE “FCA”) AND DOES NOT
CONSTITUTE A PROSPECTUS OR A PROSPECTUS EQUIVALENT DOCUMENT. NEITHER THIS
ANNOUNCEMENT NOR ANY PART OF IT SHOULD FORM THE BASIS OF OR BE RELIED ON IN
CONNECTION WITH OR ACT AS AN INDUCEMENT TO ENTER INTO ANY CONTRACT OR
COMMITMENT WHATSOEVER. NOTHING IN THIS ANNOUNCEMENT SHOULD BE INTERPRETED
AS A TERM OR CONDITION OF THE RIGHTS ISSUE. ANY DECISION TO PURCHASE, SUBSCRIBE
FOR, OTHERWISE ACQUIRE, SELL OR OTHERWISE DISPOSE OF ANY PROVISIONAL
ALLOTMENT LETTER, NIL PAID RIGHTS, FULLY PAID RIGHTS ORNEW SHARES MUST BE MADE
ONLY ON THE BASIS OF THE INFORMATION CONTAINED IN THE PROSPECTUS. COPIES OF THE
PROSPECTUS ARE AVAILABLE FROM THE REGISTERED OFFICE OF THE COMPANY AND ONITS
WEBSITE AT WWW.MITIE.COM.

FOR IMMEDIATE RELEASE.

29 July 2020

MITIE GROUP PLC
RESULTS OF RUMP PLACING

Following the announcement earlier today regarding valid acceptances under the fully underwritten Rights Issue
announced by Mitie Group plc (“Mitie” or the “Company”) on 25 June 2020, the Company confirms that Jefferies
and J.P. Morgan, in their capacity as Joint Global Coordinators, have procured subscribers for all of the 52,862,482
New Shares for which valid acceptances were not received, representing approximately 6.57 per cent. of the New
Shares, at a price of 31 pence per New Share.

The net proceeds from the placing of such New Shares (after the deduction of the Issue Price of 25 pence per New
Share and the expenses of procuring subscribers including any applicable brokerage and commissions and amounts
in respect of value added tax) will be paid (without interest) to those persons whose rights have lapsed in accordance
with the terms of the Rights Issue, pro rata to their lapsed provisional allotments, save that individual amounts of less
than £5.00 will not be paid to such persons but will be aggregated and retained for the benefit of the Company.

The defined terms set out in the Prospectus apply in this announcement.

For further information, please contact:

Mitie Group plc

Fiona.LawrencelR@mitie.com +44 (0) 7808727500

Evercore +44 (0) 20 7653 6000
(Financial Adviser to Mitie)

Bernard Taylor
Julian Oakley
Wladimir Wallaert

Jefferies International Limited +44 (0) 20 7029 8000
(Sponsor, Joint Global Coordinator and Joint Corporate Broker to Mitie)

Ed Matthews
Philip Noblet
Paul Bundred
William Brown

J.P. Morgan Cazenove +44 (0) 20 7742 4000
(Joint Global Coordinator and Joint Corporate Broker to Mitie)

James A. Kelly
Will Holyoak



Sumit Agarwal

Barclays Bank PLC +44 (0) 20 7623 2323
(Joint Bookrunner)

Richard Probert
Lawrence Jamieson
Chris Madderson

Banco Santander, S.A. +34 9125 723 88
(Joint Bookrunner)

Simon Payne
Javier Mata

IMPORTANT NOTICE

This announcement has been issued by and is the sole responsibility of the Company. The information contained in
this announcement is for background purposes only and does not purport to be full or complete. No reliance may or
should be placed by any person for any purpose whatsoever on the information contained in this announcement or on
its accuracy or completeness. The information in this announcement is subject to change.

This announcement is not a prospectus but an advertisement. Neither this announcement nor anything contained in it
shall form the basis of, or be relied upon in conjunction with, any offer or commitment whatsoever in any jurisdiction.
Investors should not acquire any New Shares referred to in this announcement except on the basis of the information
contained in the Prospectus.

A copy of the Prospectus is available from the registered office of the Company and on its website at www.mitie.com.
The Prospectus is not, subject to certain exceptions, available (whether through the website or otherwise) to
shareholders in the United States, Australia, Canada, Hong Kong, Japan, Switzerland, the Republic of South Africa,
or any other jurisdiction where the extension or availability of the Rights Issue (and any other transaction
contemplated thereby) would breach any applicable law or regulation. Neither the content of the Company's website
nor any website accessible by hyperlinks on the Company's website is incorporated in, or forms part of, this
announcement. The Prospectus provides further details of the New Shares, the Nil Paid Rights and the Fully Paid
Rights being offered pursuant to the Rights Issue.

This announcement does not contain or constitute an offer for sale or the solicitation of an offer to purchase securities
in the United States. The Nil Paid Rights, the Fully Paid Rights, the Provisional Allotment Letters and the New Shares
have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or
under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, pledged,
taken up, exercised, resold, renounced, transferred or delivered, directly or indirectly, in or into the United States
except pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United
States or other jurisdiction. There will be no public offer of the Nil Paid Rights, the Fully Paid Rights or the New
Shares in the United States. Subject to certain limited exceptions, Provisional Allotment Letters have not been, and
will not be, sent to, and Nil Paid Rights have not been, and will not be, credited to the CREST account of, any
Qualifying Shareholder with a registered address in or that is known to be located in the United States. None of the
New Shares, the Nil Paid Rights, the Fully Paid Rights, the Form of Proxy or the Provisional Allotment Letters, this
announcement or any other document connected with the Rights Issue has been or will be approved or disapproved
by the United States Securities and Exchange Commission or by the securities commissions of any state or other
jurisdiction of the United States or any other regulatory authority, nor have any of the foregoing authorities passed
upon or endorsed the merits of the offering of the New Shares, the Nil Paid Rights, the Fully Paid Rights, the Form
of Proxy or the accuracy or adequacy of the Provisional Allotment Letters, this announcement or any other document
connected with the Rights Issue. Any representation to the contrary is a criminal offence in the United States.

This announcement is for information purposes only and is not intended to and does not constitute or form part of
any offer or invitation to purchase or subscribe for, or any solicitation to purchase or subscribe for, Nil Paid Rights,
Fully Paid Rights or New Shares or to take up any entitlements to Nil Paid Rights in any jurisdiction. No offer or
invitation to purchase or subscribe for, or any solicitation to purchase or subscribe for, Nil Paid Rights, Fully Paid
Rights or New Shares or to take up any entitlements to Nil Paid Rights will be made in any jurisdiction in which such
an offer or solicitation is unlawful. The information contained in this announcement is not for release, publication or
distribution to persons in the United States, Australia, Canada, Hong Kong, Japan, Switzerland, the Republic of South
Africa, or any other jurisdiction where the extension or availability of the Rights Issue (and any other transaction
contemplated thereby) would breach any applicable law or regulation, and should not be distributed, forwarded to or
transmitted in or into any jurisdiction, where to do so might constitute a violation of local securities laws or


http://www.mitie.com/

regulations. The distribution of this announcement into jurisdictions other than the United Kingdom may be restricted
by law, and, therefore, persons into whose possession this announcement comes should inform themselves about and
observe any such restrictions. Any failure to comply with any such restrictions may constitute a violation of the
securities laws of such jurisdiction. In particular, subject to certain exceptions, this announcement, the Prospectus and
the Provisional Allotment Letters should not be distributed, forwarded to or transmitted in or into the United States,
Australia, Canada, Hong Kong, Japan, Switzerland or the Republic of South Africa. Recipients of this announcement
and/or the Prospectus should conduct their own investigation, evaluation and analysis of the business, data and
property described in this announcement and/or the Prospectus.

This announcement does not constitute a recommendation concerning any investor's options with respect to the Rights
Issue. The price and value of securities can go down as well as up. Past performance is not a guide to future
performance. The contents of this announcement are not to be construed as legal, business, financial or tax advice.
Each Shareholder or prospective investor should consult his, her or its own legal adviser, business adviser, financial
adviser or tax adviser for legal, financial, business or tax advice. Acquiring investments to which this announcement
relates may expose an investor to a significant risk of losing all of the amount invested.

NOTICE TO ALL INVESTORS

Jefferies International Limited (“Jefferies”) is regulated in the United Kingdom by the FCA. J.P. Morgan Securities
plc (which conducts its UK investment banking business as “J.P. Morgan Cazenove”) is authorised by the Prudential
Regulation Authority (“PRA”) and regulated in the United Kingdom by the FCA and PRA. Barclays Bank PLC
(“Barclays”) is authorised in the United Kingdom by the PRA and regulated in the United Kingdom by the FCA and
the PRA. Banco Santander, S.A. (“Santander” and together with Jefferies, J.P. Morgan Cazenove and Barclays, the
“Underwriters”) is authorised by the Bank of Spain and subject to limited regulation in the United Kingdom by the
FCA and PRA. Each of the Underwriters is acting exclusively for the Company and no one else in relation to the
Rights Issue and will not regard any other person as a client in relation to the Rights Issue and will not be responsible
to anyone other than the Company for providing the protections afforded to their respective clients nor for providing
advice to any person in relation to the Rights Issue or any matters referred to in this announcement.

None of the Underwriters, nor any of their respective subsidiaries, branches or affiliates, nor any of their respective
directors, officers or employees accepts any responsibility or liability whatsoever for the contents of this
announcement, (or whether any information has been omitted from the announcement), or makes any representation
or warranty, express or implied, as to its accuracy, completeness or verification or for any other statement made or
purported to be made by it, or on its behalf, in connection with the Company, the Nil Paid Rights, the Fully Paid
Rights, the Provisional Allotment Letter, the New Shares or the Rights Issue, whether written, oral or in a visual or
electronic form, and howsoever transmitted or made available, or for any loss arising from any use of this
announcement or its contents or otherwise arising in connection therewith. Subject to applicable law, each of the
Underwriters accordingly disclaims all and any liability whether arising in tort, contract or otherwise (save as referred
to above) which it might otherwise have in respect of this announcement or any such statement. None of the
Underwriters, nor any of their respective subsidiaries, branches or affiliates, nor any of their respective directors,
officers or employees owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect,
whether in contract, in tort, under statute or otherwise) to any person who is not a client of the Underwriters in
connection with the Rights Issue, this announcement, any statement contained herein, or otherwise.

In connection with the Rights Issue, the Underwriters and any of their respective affiliates may, in accordance with
applicable legal and regulatory provisions, take up a portion of the Nil Paid Rights, the Fully Paid Rights and the New
Shares in the Rights Issue as a principal position and in that capacity may retain, purchase, sell, offer to sell or
otherwise deal for their own account in securities of the Company and related or other securities and instruments
(including Nil Paid Rights, Fully Paid Rights and New Shares) and may offer or sell such securities otherwise than
in connection with the Rights Issue (including through coordinated action to dispose of any New Shares which they
are required to subscribe for as underwriters), provided that the Underwriters and their respective affiliates may not
engage in short selling for the purpose of hedging their commitments under the Underwriting Agreement (subject to
certain exceptions contained in the Underwriting Agreement). Accordingly, references in the Prospectus to Nil Paid
Rights, Fully Paid Rights and New Shares being offered or placed should be read as including any offering or
placement of Nil Paid Rights, Fully Paid Rights and New Shares to any of the Underwriters or any of their respective
affiliates acting in such capacity. In addition, certain of the Underwriters or their affiliates may enter into financing
arrangements (including margin loans) with investors in connection with which such Underwriters (or their affiliates)
may from time to time acquire, hold or dispose of Nil Paid Rights, Fully Paid Rights and New Shares. Except as
required by applicable law or regulation, the Underwriters do not propose to make any public disclosure in relation
to such transactions.

Evercore Partners International LLP ("Evercore"), which is authorised and regulated by the Financial Conduct
Authority in the UK, is acting exclusively as financial adviser to the Company and no one else in connection with the
matters described in this announcement and will not be responsible to anyone other than the Company for providing
the protections afforded to clients of Evercore nor for providing advice in connection with the matters referred to



herein. Neither Evercore nor any of its subsidiaries, branches or affiliates owes or accepts any duty, liability or
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any
person who is not a client of Evercore in connection with this announcement, any statement contained herein, any
offer or otherwise. Apart from the responsibilities and liabilities, if any, which may be imposed on Evercore by the
Financial Services and Markets Act 2000, or the regulatory regime established thereunder, or under the regulatory
regime of any jurisdiction where exclusion of liability under the relevant regulatory regime would be illegal, void or
unenforceable, neither Evercore nor any of its affiliates accepts any responsibility or liability whatsoever for the
contents of this announcement, and no representation, express or implied, is made by it, or purported to be made on
its behalf, in relation to the contents of this announcement, including its accuracy, completeness or verification of any
other statement made or purported to be made by it, or on its behalf, in connection with the Company or the matters
described in this document. To the fullest extent permitted by applicable law, Evercore and its affiliates accordingly
disclaim all and any responsibility or liability whether arising in tort, contract or otherwise (save as referred to above)
which they might otherwise have in respect of this announcement or any statement contained herein.



